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SECURITIES CUSTODY
AGREEMENT N

Yerevan 20

Name, surname (hereinafter also: the
Account Holder), on the one hand, and
“Central Depository of Armenia” 0JSC
(hereinafter also: the Central Depository),
represented by General Director Ani
Makaryan, acting on the basis of the Charter
of the Central Depository, and Cube Invest
CJSC (hereinafter also: the Account
Operator) (acting based on the agreement
“On Granting Status of a Member of the
Unified System of Securities Registration
and Settlement” number <U-44, dated
26.09.2022, and the rules of the Central
Depository, who, within the scope of this
agreement, also acts on behalf of the Central
Depository), represented by General
director Mikayel Margaryan, who acts on
the basis of the Charter, on the other hand,
(hereinafter also separately: the Party,
jointly: the Parties), have entered into this
Agreement  (hereinafter  also:  the
Agreement) on the following:

Subiject of the Agreement

By this Agreement, the Central Depository
undertakes to provide securities custody
services (hereinafter also: the Services) as
defined by the legislation of the Republic of
Armenia and the rules of the Central
Depository, upon the instruction of the
Account Holder and through the mediation
of the Account Operator, and the Account
Holder undertakes to pay for the provided
Services.

All services provided under this Agreement
are rendered to the Account Holder through
the mediation of the Account Operator.

Matters not regulated by this Agreement, as
well as the full scope of rights and
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obligations of the Parties related to the
subject of this Agreement, are determined
and regulated by the Law of the Republic of
Armenia  “On  Securities  Market”,
Regulation No. 5/10 “On Securities
Centralized Registry and Custody” of the
Board of the Central Bank of Armenia, and
the rules and regulations of the Central
Depository and the Account Operator
(hereinafter also: the Legal Acts), which the
Account Holder is familiar with and agrees
to be guided by in their actions under the
scope of this Agreement.

Concepts Used in the Agreement

Concepts used in this Agreement shall have
the meanings defined by the Law of the
Republic of Armenia “On Securities
Market”, Regulation No. 5/10 “On
Securities  Centralized Registry and
Custody” of the Board of the Central Bank
of Armenia, as well as by the rules and
regulations of the Central Depository and
the Account Operator adopted based
thereon, unless otherwise defined by this
Agreement.

Rights and Obligations of the Parties

The Central Depository undertakes:

To provide the necessary technical and legal
means for rendering the Services properly
and in full, within the terms and procedures
stipulated by the rules of the Central
Depository.

The Account Operator undertakes:

To mediate and render the services of the
Central Depository to the Account Holder in
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proper quality and in time - in accordance
with the legislation of the Republic of
Armenia, the normative legal acts of the
Central Bank of Armenia, and the rules of
the Central Depository and the Account
Operator.

To notify the Account Holder of any
amendments to the rules of the Central
Depository and the Account Operator that
relate to the terms, procedures, and prices of
the Services provided under this Agreement
within three days after they enter into legal
force as established by the legislation and
are published on the official website of the
Central Depository (for the rules of the
Central Depository). For the purposes of
this clause, proper notification is considered
to be the posting of the relevant information
on the official website of the Account
Operator.

The Account Holder undertakes:

To notify the Central Depository via the
Account Operator within 2 (two) business
days of becoming aware of any
inaccuracies, changes, or additions to the
information provided by the Account
Holder, including information on the
authorized persons specified in clause 9.6 of
this Agreement, and to submit the
appropriate supporting documents.

In the case of a legal entity Account Holder,
to notify the Central Depository via the
Account Operator within 2 (two) business
days of becoming aware of the initiation or
completion of any  reorganization,
liquidation, or bankruptcy procedures
related to the Account Holder.
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To pay for the Services provided under this
Agreement in accordance with clause 4.1 of
this Agreement.

The Central Depository is entitled:

To refuse to fulfill its obligations under this
Agreement if the Account Holder violates
the requirements of Chapter 4 of this
Agreement.

In the cases and in the manner established
by the legislation of the Republic of
Armenia, as well as by the legal acts
governing securities’ custody operations
carried out by the Central Depository
(including for the purpose of eliminating
risks related to money laundering and
terrorist  financing and coordinating
information on the fulfillment of tax
obligations to foreign countries) - to provide
information regarding the Account Holder
to the counterparties of the Central
Depository and/or to competent authorities
of the Republic of Armenia and foreign
countries.

The Account Operator is entitled:

To monitor the fulfillment of the Account
Holder’s obligations under this Agreement.

To refuse to provide the Services stipulated
in clause 3.2.1 of this Agreement if the
Account Holder violates the requirements
of Chapter 4 of this Agreement.

The Account Holder is entitled:

To demand that the Central Depository and
the Account Operator provide the Services
stipulated under this Agreement in a timely
manner, with proper quality, and in full.
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Price and Payment Procedures for the
Services

The Account Holder shall make payments
for the Services provided/being provided
under this Agreement in accordance with
the rules “On Tariffs” of the Central
Depository, and the tariffs of the Account
Operator adopted on the basis of these rules,
within the terms and procedures specified
therein. The rules “On Tariffs” of the
Central Depository and the tariffs of the
Account Operator are published on the
official websites of the Central Depository
and the Account Operator.

The Account Holder is obligated to pay
penalties for the failure to perform or
improper performance of the obligations
stipulated in clause 4.1 of this Agreement,
in the amount and manner specified by the
rules “On Tariffs” of the Central Depository
and the tariffs of the Account Operator.

The Account Operator is entitled, in the
event of a delay in the payments stipulated
in clause 4.1 of this Agreement, to collect
the amounts due from the other cash,
foreign currency, or depo accounts held by
the Account Holder with the Account
Operator, without authorization from the
Account Holder.

Liability of the Parties

The Account Holder shall be liable for the
accuracy of the information provided to the
Central Depository in accordance with the
legislation of the Republic of Armenia.

The Central Depository shall not be liable
for any damages suffered by the Account
Holder due to actions performed in
connection with the provision of the
services stipulated in this Agreement if such
actions were carried out in accordance with
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the instructions established by the Legal
Acts.

The Central Depository shall not be liable
for any damages suffered by the Account
Holder due to actions performed in
connection with the provision of the
services stipulated in this Agreement
through the mediation of the Account
Operator.

The Account Operator shall be liable for any
damages suffered by the Account Holder
due to unlawful actions performed in
connection with the provision of the
services stipulated in this Agreement
through the mediation of the Account
Operator.

The Central Depository and the Account
Operator shall not be liable for the actions
of securities custody service providers or
registry keepers of securities owners
(nominee holders) performed prior to the
conclusion of this Agreement.

If the Central Depository failed to perform
or improperly performed its obligations
under this Agreement, it shall be liable for
any damages suffered by the Account
Holder only if such damages were caused
by the fault of the Central Depository.

The Parties shall be released from liability
for  non-performance  or  improper
performance of their obligations under this
Agreement if such non-performance or
improper performance was due to force
majeure circumstances that arose after the
conclusion of this Agreement and that the
Parties could not have foreseen or
prevented.
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Term of the Agreement

This Agreement enters into force upon its
conclusion and is valid for an indefinite
period, and may be terminated only in cases
and procedures provided by the legislation
of the Republic of Armenia and other
applicable legal acts.

Confidentiality of Information

The Central Depository and the Account
Operator are obligated to maintain the
confidentiality of the information stored in
accordance with this Agreement and are
entitled to provide such information to third
parties only in cases and procedures
provided by the legislation of the Republic
of Armenia, other applicable legal acts,
and/or this Agreement.

The Central Depository and the Account
Operator shall be liable for the improper use
or disclosure of information stipulated in
this Chapter, to the extent of the actions
performed by each party.

Notifications

Unless otherwise stipulated by this
Agreement and/or the Legal Acts, notices
and communications between the Parties
under this Agreement must be carried in
written form, be signed by authorized
persons and sealed by legal entity’s seal (if
any), delivered in person (with making a
written note of acknowledgment of receipt
by the addressee), by eligible electronic
address or in accordance with the Law of the
Republic of Armenia “On Special Delivery
of Documents”.

Other Provisions
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9.5.
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Unyh Muydwbwgph tuumdwdp
Yhpwnth k <wywumnwbh
<wipuytinnipjud hpuynibpp:

Unyt Muydwimugpnid
thnthnpunipnibip . Jud  [pugnidtitip
Jupnn GO Juwwpgtp dhuyh Unndbph
hudwawybnipyudp” gpunp aliny, bph

wy] pwbh Owpwwbuqud & unyl
Muydwbwgpny  WHwd  bpujujub
wljntinny:

Unybt Nuydwbwgph Unnid hpuygnibp
nmbh wy wbdh hnpuwbgh]  unyb
Muypdwbwgpny  hp hpuynibpbtipi no
wupunuwynpnipgnibipp . dhuyh dnwu
Unnitiph  gqpuynp  hudwawyini pyudp,
tipt << optitunpnipjudp U wy] Yhpuntih
hpuwywljub wljuntipny wy| pwill
uwhdiwbgud sk

Unyh Muydwimgnny  sjupquynpyud
hwipgtipp, hbsybtu twl Unnitph dholt
unylt  Muydwbwgph  htm Juuyyyud
guwbilugwd yhbatpp oymd G <<
optiunpnipyudp twhiuntiugud
Jupgny, << hpuwjuunt nuumwpwbbtph
Unnuhg:

Unyb Muypdwbwghpp  Juqdud L
huytipth. b wbgqbpth, 2 (Gpgno)
hwjuwuwpugnp hpujuwijuih nid niiitignn
ophtwlhg, Wty ophtwyp”  <wpfh
owtpuunnpht, dthp” <wpytmhpnen:
Unyt Nuwydwbugph wbgptptt b huybptih
1qniitinny wnmwppbipuldiph dholL
dtjwpwbtnipnibitiph - hwljuunipyub
Jud mwppbptpgdwd nhypnd hwytipka
wmwppipuyp gipujuynid

Muyiwbwgph  Unndtph  (hwgnpjuod
wbhawbg wjjubkpp Ygywd Gb unyb
Muydwbwgnhd b hwiinhuwbnd th nppu
wbpwdwiitiih Wwup:

<uwpytimtipp  hwjuwunmnmd £, np  unyb
Muydwbwughpn lbptinig wnwyg
dwlinpugty | Yhhwmpnbwlub
ntynghnwuphwh  Yuwbnbbbpht, <wyh
oytipnwmnph Juitinbittiphtt b wmbthpuwdtyn
w]  hpwjuwlub  wlwbtpht,  snibh
wnwnynipniLbbbp npubtg yopupbpuy:

The law of the Republic of Armenia shall
apply to this Agreement.

Amendments or supplements to this
Agreement may only be made with the
mutual consent of the Parties, in writing,
unless otherwise stipulated by this
Agreement and/or the Legal Acts.

A Party may transfer its rights and
obligations under this Agreement to another
person only with the written consent of the
other Parties, unless otherwise provided by
the legislation of the Republic of Armenia
and other applicable legal acts.

Matters not regulated by this Agreement, as
well as any disputes between the Parties
related to this Agreement, shall be resolved
in accordance with the legislation of the
Republic of Armenia by the competent
courts of Armenia.

This Agreement is made in Armenian and
English, in 2 (two) copies having equal
legal force — one copy for the Account
Operator, one for the Account Holder.

In the event of a conflict or discrepancy
between the English and Armenian versions
of this Agreement the Armenian version
shall prevail.

The details of the authorized representatives
of the Parties are attached to this Agreement
and are an integral part of it.

The Account Holder confirms that they
have reviewed the rules of the Central
Depository, the rules of the Account
Operator, and other necessary legal acts
before signing this Agreement and have no
objections thereto.



Unnitiph Jutpuwuywpiwbbtipp i umnpugpnipnLbbtpp
Preconditions and Signatures of the Parties

<uwpytimtip/The Account Holder

WanLh wgquinit/Name, surname
Waatwghp/Passport:

Spyjwo/Date of issue:
OtJwo/Date of birth:
<O</SSN:
<wugh/Address
<tn./Tel.

E|. hwugt/E-mail:

Uwnnpwgpnipjntu / Signature

Yhmpnhwljwi nhyynghmwuphw/The
Central Depository

«ujuumuith Jhimpntwljubh
ntiynghwnwphw» RLL/“Central Depository
of Armenia” OJSC

Qpuliggud k<< Yhbmpnbwljub puliyh
Unnuhg, gpubtigdwb hwdwp' 1/Registered by
the Central Bank of Armenia, registration
number: 1
<dJ<<ITIN: 02555643
<wughi’ <<, p. pluwd, Jwgqqhtit Uwpgquyub
26/1, Eptipniih yyuqu phqiitu Yalnpnt, 5-
nn hwpy/Address: 26/1 Vazgen Sargsyan str.,
5th floor, Erebuni Plaza Business Centre,
Yerevan, Armenia
<tn./Tel.: +374 60 615555
k1. thnunh hwugt/Email address:
info@amx.am
Yuyp/Website: www.cda.am

<wi2gh oy lipuwmnp/The Account Operator

«4nip hinjtiup» OLL/
Cube Invest CJSC
Mbmwub gpuigdwd hudwp/State
Registration Number: 13
<d<</TIN: 02657619
<wugt/Address: <<, p. Gpluwl, 9. Uwupquyub
10/ 10 V.Sargsyan street, Yerevan, RA
<tn./Tel.: +374 11 800 810
k. thnunh hwugt/Email address:

backoffice@cubeinvest.am
Guyyp/Website: www.cubeinvest.am

Uwnnpwgpnipjntu / Signature


mailto:backoffice@cubeinvest.am
http://www.cubeinvest.am/

YUnnuitiph thwqnpjud whahtip/Authorized Representatives of the Parties

<wpytnhpng thwugnpyud wbdhbp/Authorized Representatives of the Account Holder

Win b, Whatwgpuyhtt | Mwpyumni <tinwjunu Uwmnpugpnipyub
wqquinib wnjuiiip / / tdnip
/ / Position Phone Number /
Name, Surname Passport Details Signature Sample

Lhwgnpud wtdhtp hpuwyniip nidbkt Junwnpt) hnlywy gnpdnnnipnitdbpp (Gpnid Junwnty
punwljniunt Whe)/Authorized representatives have the right to perform the following actions (mark in
the checkbox):

[ ] Swy hwiawpupugptp/Submit instructions.

[ ] Umnpugpt] nhdnudotp, wuytwbwugptp b hwdwawyugptip/Sign applications, contracts, and
agreements.

[ ] Ghipjuyughty thuunwenetp/Submit documents.

[] Unwbuy ntitiuinphg punyudpbtn, hiswtiu wl uy) thwunwenptp/Receive extracts from the
registry and other documents.

[ ] Wy gnpdnnnipyniLbitip (pywplty)/Other actions (specify).

Lwunwunid wd/Confirmed

<unyh owytipuwmnnph hwgnpud wtahop/Authorized Representatives of the Account Operator

Woni @, wgquiinih Mupnni <tnwjunu Uwmnpugpnipyjub iinipp
/ / / /
Name, Surname Position Phone Number Signature Sample

Lwunwumnid wd/Confirmed

Unyb gnigujiitipnt hpujuijuih nid niatih dhuyd widp hwunmwnnn thwuunweneh wnjuynipjub
ntiypnid/These lists have legal force only when accompanied by a valid identification document.
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